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�����OLQLH�]DEXGRZ\��FL�OH�RNUH�ORQH�
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�����SU]HELHJL�JáyZQ\FK�FL�JyZ�LQIUDVWUXNWXU\�WHFKQLF]QHM��
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FHM�QL* ����REV]DUX�
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�� SU]H]QDF]HQLX�GRSXV]F]DOQ\P�� QDOH*\�SU]H]�WR�UR]XPLHü�SU]H]QDF]HQLH�LQQH�QL*
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 WHUHQX�QD�JUXQFLH�
URG]LP\P��QLH�]DEXGRZDQ���L�QLH�SRNU\W� QLHSU]HSXV]F]DOQ\PL�QDZLHU]FKQLDPL�GRMD]GyZ�L�
GRM�ü�SLHV]\FK��Z\NRU]\VWDQ� OXE�PR*OLZ� GR�Z\NRU]\VWDQLD�QD�]DJRVSRGDURZDQLH�]LHOHQL��

�� XVáXJDFK�XFL�*OLZ\FK�± QDOH*\�SU]H]�WR�UR]XPLHü�URG]DMH�SU]HGVL
Z]L
ü�PRJ�F\FK�]QDF]�FR�
RGG]LDá\ZDü�QD��URGRZLVNR��Z\PDJDM�F\FK�VSRU]�G]HQLD�UDSRUWX�R�RGG]LDá\ZDQLX�QD�
�URGRZLVNR�QD�SRGVWDZLH�SU]HSLVyZ�V]F]HJyOQ\FK�

�� GUXJRU]
GQ\P�XNáDG]LH�NRPXQLNDF\MQ\P�± QDOH*\�SU]H]�WR�UR]XPLHü�GURJL�ZHZQ
WU]QH�QLH�
E
G�FH�GURJDPL�SXEOLF]Q\PL�OXE�FL�JL�SLHV]R�± MH]GQH�REVáXJXM�FH�SRMHG\QF]H�LQZHVW\FMH��
UHDOL]RZDQH�QD�ZáDVQ\�NRV]W�LQZHVWRUyZ�

�� XVáXJDFK�NRPHUF\MQ\FK�± QDOH*\�SU]H]�WR�UR]XPLHü�XVáXJL�W\SX��KDQGHO��JDVWURQRPLD��
U]HPLRVáR�XVáXJRZH�LWS��UHDOL]RZDQH�SU]H]�SU\ZDWQ\FK�LQZHVWRUyZ�QD�ZáDVQ\�NRV]W�

�� WHUHQDFK�UHNUHDFML�LQG\ZLGXDOQHM�� QDOH*\�SU]H]�WR�UR]XPLHü�WHUHQ\�]DEXGRZ\�OHWQLVNRZHM��
WHUHQ\�]LHOHQL�NUDMREUD]RZHM�]�GRSXV]F]HQLHP�]DEXGRZ\�RUD]�WHUHQ\�]LHOHQL�NUDMREUD]RZHM�]�
RJUDQLF]RQ\P�SUDZHP�]DEXGRZ\�

�� ]RUJDQL]RZDQHM�G]LDáDOQR�FL�LQZHVW\F\MQHM�± QDOH*\�SU]H]�WR�UR]XPLHü�ZVSyOQ� G]LDáDOQR�ü�
LQZHVW\F\MQ� QD�GDQ\P�WHUHQLH�Z�FHOX�]DJRVSRGDURZDQLD�JR�]JRGQLH�]�SU]H]QDF]HQLHP�
SRGVWDZRZ\P��'OD�WHUHQyZ�]RUJDQL]RZDQHM�G]LDáDOQR�FL�LQZHVW\F\MQHM�Z\PDJDQH�MHVW�
FDáR�FLRZH�RSUDFRZDQLH�NRQFHSFML�]DJRVSRGDURZDQLD�WHUHQX��á�F]QLH�]�HOHPHQWDPL�
LQIUDVWUXNWXU\�WHFKQLF]QHM��:DUXQNLHP�]DJRVSRGDURZDQLD�WHUHQX�MHVW�SU]HSURZDG]HQLH�
SURFHGXU\�VFDOHQLD�JUXQWyZ��'RSXV]F]D�VL
 HWDSRZH�]DJRVSRGDURZDQLH�WHUHQX�
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 GUXJRU]
GQHJR�
XNáDGX�NRPXQLNDF\MQHJR�± GUyJ�ZHZQ
WU]Q\FK�RUD]�HOHPHQWyZ�LQIUDVWUXNWXU\�WHFKQLF]QHM��

���1D�WHUHQDFK�LVWQLHM�FHM�]DEXGRZ\�]DJURGRZHM�GRSXV]F]D�VL
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EXGRZODQ\FK�SRG�ZDUXQNLHP�]DSHZQLHQLD�EH]SR�UHGQLHJR�GRMD]GX�]�LVWQLHM�FHJR�XNáDGX�
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���8NáDG�SRGVWDZRZ\FK��FLH*HN�URZHURZ\FK�R]QDF]RQ\�MHVW�QD�U\VXQNX�SODQX�

52='=,$à���
=$6$'<�2%6à8*,�,1)<1,(5<-1(-�2%6=$58�

3U]HGVWDZLRQH�QD�U\VXQNX�SODQX�JáyZQH�FL�JL�LQIUDVWUXNWXU\�WHFKQLF]QHM�REUD]XM� SU]HELHJL�
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